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Utility-based theory and the fallback choice-theoretic framework are shown to be biased, irremediably
flawed and misleading. A radically different theory of value and of consumer behaviour is proposed based on
existential interpretations of scarcity, value and self-interest. For self-conscious mortals, only time is scarce.
All other is derivative scarcity. Value is in the life, as a knowledge extract of time, which goes into
commodities as direct human labour and depreciated capital, through their production. By structuring their
preferences, consumers try to confiscate more of such value per unit of expended income, extending their
social presence, soothing their angst and gaining power over each other. This raises output and makes gains
cancel out. Negative psychological externalities preclude any well-being or social-welfare type conclusion.

These resolve a number of long-standing issues: endogenously generated growth, the micro-macro
connection, the price mechanism, crises, unemployment, etc. Equilibrium is of a low-potential kind, not of a
force-balancing one, and it is unique, reachable and stable. The relevant analytics involve purely economic,
non-psychological entities. Consumer behaviour is grounded on a well-defined, structure-based decision
criterion and on observably measurable magnitudes, only. The social ramifications of the two juxtaposed
perspectives are discussed at length.
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From reader reviews:

Janice Wilham:

Have you spare time for a day? What do you do when you have far more or little spare time? Yep, you can
choose the suitable activity with regard to spend your time. Any person spent all their spare time to take a go
walking, shopping, or went to typically the Mall. How about open as well as read a book allowed Against
Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of Political Economy)? Maybe it
is being best activity for you. You already know beside you can spend your time using your favorite's book,
you can more intelligent than before. Do you agree with the opinion or you have other opinion?

Lucille Daulton:

This Against Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of Political
Economy) are usually reliable for you who want to be described as a successful person, why. The reason
why of this Against Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of Political
Economy) can be on the list of great books you must have is giving you more than just simple looking at
food but feed anyone with information that perhaps will shock your prior knowledge. This book will be
handy, you can bring it everywhere and whenever your conditions throughout the e-book and printed people.
Beside that this Against Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of
Political Economy) giving you an enormous of experience for instance rich vocabulary, giving you test of
critical thinking that we realize it useful in your day pastime. So , let's have it and revel in reading.

Deborah Lacey:

Your reading 6th sense will not betray you actually, why because this Against Utility-Based Economics: On
a Life-Based Approach (Routledge Frontiers of Political Economy) book written by well-known writer who
knows well how to make book which can be understand by anyone who have read the book. Written with
good manner for you, leaking every ideas and composing skill only for eliminate your own hunger then you
still skepticism Against Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of
Political Economy) as good book not only by the cover but also with the content. This is one publication that
can break don't judge book by its handle, so do you still needing one more sixth sense to pick this kind of!?
Oh come on your reading through sixth sense already said so why you have to listening to another sixth
sense.

Anthony Davidson:

This Against Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of Political
Economy) is brand-new way for you who has intense curiosity to look for some information as it relief your
hunger details. Getting deeper you in it getting knowledge more you know otherwise you who still having
small amount of digest in reading this Against Utility-Based Economics: On a Life-Based Approach
(Routledge Frontiers of Political Economy) can be the light food for you personally because the information



inside that book is easy to get by anyone. These books build itself in the form which is reachable by anyone,
yep I mean in the e-book type. People who think that in reserve form make them feel sleepy even dizzy this
e-book is the answer. So there isn't any in reading a e-book especially this one. You can find what you are
looking for. It should be here for you. So , don't miss this! Just read this e-book type for your better life along
with knowledge.
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