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A few centuries ago, capitalism set in motion an explosion of economic productivity. Markets and private
property had existed for millennia, but what other key institutions fostered capitalism’s relatively recent
emergence? Until now, the conceptual toolkit available to answer this question has been inadequate, and
economists and other social scientists have been diverted from identifying these key institutions.          

With Conceptualizing Capitalism, Geoffrey M. Hodgson offers readers a more precise conceptual
framework. Drawing on a new theoretical approach called legal institutionalism, Hodgson establishes that
the most important factor in the emergence of capitalism—but also among the most often overlooked—is the
constitutive role of law and the state. While private property and markets are central to capitalism, they
depend upon the development of an effective legal framework. Applying this legally grounded approach to
the emergence of capitalism in eighteenth-century Europe, Hodgson identifies the key institutional
developments that coincided with its rise. That analysis enables him to counter the widespread view that
capitalism is a natural and inevitable outcome of human societies, showing instead that it is a relatively
recent phenomenon, contingent upon a special form of state that protects private property and enforces
contracts. After establishing the nature of capitalism, the book considers what this more precise conceptual
framework can tell us about the possible future of capitalism in the twenty-first century, where some of the
most important concerns are the effects of globalization, the continuing growth of inequality, and the
challenges to America’s hegemony by China and others.
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From reader reviews:

Linda Spaulding:

As people who live in often the modest era should be upgrade about what going on or information even
knowledge to make all of them keep up with the era that is always change and move ahead. Some of you
maybe can update themselves by reading through books. It is a good choice for yourself but the problems
coming to an individual is you don't know what one you should start with. This Conceptualizing Capitalism:
Institutions, Evolution, Future is our recommendation to cause you to keep up with the world. Why, because
this book serves what you want and want in this era.

Rosa Goldschmidt:

The guide with title Conceptualizing Capitalism: Institutions, Evolution, Future has lot of information that
you can study it. You can get a lot of benefit after read this book. That book exist new knowledge the
information that exist in this e-book represented the condition of the world now. That is important to yo7u to
understand how the improvement of the world. This particular book will bring you with new era of the
syndication. You can read the e-book on the smart phone, so you can read that anywhere you want.

Daniel Downey:

As a pupil exactly feel bored to be able to reading. If their teacher asked them to go to the library or to make
summary for some book, they are complained. Just small students that has reading's heart and soul or real
their passion. They just do what the trainer want, like asked to the library. They go to generally there but
nothing reading significantly. Any students feel that examining is not important, boring as well as can't see
colorful images on there. Yeah, it is being complicated. Book is very important in your case. As we know
that on this time, many ways to get whatever we really wish for. Likewise word says, ways to reach
Chinese's country. Therefore this Conceptualizing Capitalism: Institutions, Evolution, Future can make you
truly feel more interested to read.

Amanda Doss:

Some individuals said that they feel bored when they reading a reserve. They are directly felt it when they
get a half areas of the book. You can choose the particular book Conceptualizing Capitalism: Institutions,
Evolution, Future to make your current reading is interesting. Your skill of reading talent is developing when
you similar to reading. Try to choose basic book to make you enjoy to study it and mingle the feeling about
book and studying especially. It is to be 1st opinion for you to like to open a book and learn it. Beside that
the publication Conceptualizing Capitalism: Institutions, Evolution, Future can to be your new friend when
you're really feel alone and confuse with what must you're doing of this time.
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